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INDIGO EXPLORATION INC.

NOTICE OF NO AUDITOR REVIEW OF

CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS

The accompanying unaudited condensed interim consolidated financial statements of the Company and all
information contained in the second quarter 2013 report have been prepared by and are the responsibility of the

Company’s management.

The Audit Committee of the Board of Directors has reviewed the condensed interim consolidated financial

statements and related financial reporting matters.

The Company’s independent auditor has not performed a review of these condensed interim consolidated financial
statements in accordance with standards established by the Canadian Institute of Chartered Accountants for a review

of condensed interim consolidated financial statements by an entity’s auditor.



INDIGO EXPLORATION INC.
(An Exploration Stage Company)

CONDENSED INTERIM CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

(Unaudited - Expressed in Canadian dollars)

March 31, September 30,
2013 2012
Note $
ASSETS
Current
Cash and cash equivalents 84,464 315,879
Taxes recoverable and other receivables 5 16,164 10,823
Prepaid expenses 15,552 5,491
116,180 332,193
Equipment 30,720 36,034
Mineral properties (Schedule 1) 6 3,356,639 3,280,303
3,503,539 3,648,530
LIABILITIES
Current
Accounts payable and accrued liabilities 7,9 62,664 103,699
EQUITY ATTRIBUTABLE TO SHAREHOLDERS
Share capital 8 5,884,119 5,884,119
Contributed surplus 614,598 614,598
Deficit (3,057,842) (2,953,886)
3,440,875 3,544,831
3,503,539 3,648,530
Organization and nature of operations (Note 1)
Going concern (Note 2)
Commitments (Notes 6 and 8)
Subsequent events (Notes 6 and 13)
Approved by the Board of Directors
”Keir Reynolds” Director "Paul S. Cowley” Director

The accompanying notes are an integral part of these condensed interim consolidated financial statements.



INDIGO EXPLORATION INC.

(An Exploration Stage Company)
CONDENSED INTERIM CONSOLIDATED STATEMENTS OF LOSS AND COMPREHENSIVE LOSS
(Unaudited - Expressed in Canadian dollars)

Three months ended

Six months ended

March 31, March 31,

2013 2012 2013 2012

Note $ $ $ $

Accounting and audit fees 9 15,232 20,727 25,297 32,513
Depreciation 2,655 4,198 5,314 8,397
Consulting fees - 31,781 - 41,835
Filing fees 10,550 10,341 11,582 11,614
Foreign exchange loss 203 18,665 2,016 15,225
General exploration - - 1,481 -
Investor relations 276 27,234 276 106,593
Legal fees 3,414 3,286 3,914 24,489
Management and administration fees 9 7,400 39,375 13,400 74,042
Office and miscellaneous 16,469 42,091 41,223 98,951
Share-based payments 8(b) - - - 171,961
Travel and accommodation - 17,826 - 30,066
Loss before other item (56,199) (215,524) (104,503) (615,686)
Interest income 42 13,117 547 18,123
Net loss and comprehensive loss for the period (56,157) (202,407) (103,956) (597,563)
Basic and diluted loss per share (0.00) (0.01) (0.00) (0.02)
Weighted average number of shares 33,060,982 32,760,982 33,060,982 32,760,982

The accompanying notes are an integral part of these condensed interim consolidated financial statements.



INDIGO EXPLORATION INC.
(An Exploration Stage Company)
CONDENSED INTERIM CONSOLIDATED STATEMENTS OF CASH FLOWS
For the six months ended March 31, 2013 and 2012
(Unaudited- Expressed in Canadian dollars)

2013 2012
$ $
Cash provided by (used in)
Operating activities
Net loss for the period (103,956) (597,563)
Add items not involving cash:
Depreciation 5,314 8,397
Share-based payments - 171,961
(98,642) (417,205)
Changes in non-cash working capital items:
Taxes recoverable and other receivables (5,341) (1,349)
Prepaid expenses (10,061) 11,859
Accounts payable and accrued liabilities 3,148 (72,106)
(110,896) (478,801)
Investing activities
Deferred acquisition expenditures (30,493) -
Deferred exploration expenditures (90,026) (849,479)
Purchase of equipment - (42,591)
Recovery of other assets - 3,500
(120,519) (888,570)
Decrease in cash and cash equivalents during the period (231,415) (1,367,371)
Cash and cash equivalents - beginning of the period 315,879 2,190,639
Cash and cash equivalents - end of the period 84,464 823,268
Cash paid for interest - -
Cash paid for income taxes - -
Cash and cash equivalents are comprised of:
Cash 5,098 68,268
Short-term investments 79,366 755,000
84,464 823,268

Supplemental cash flow information (Note 11)

The accompanying notes are an integral part of these condensed interim consolidated financial statements.



INDIGO EXPLORATION INC.
(An Exploration Stage Company)

CONDENSED INTERIM CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
For the six months ended March 31, 2013 and 2012

(Unaudited - Expressed in Canadian dollars)

Share Contributed

Shares Capital Surplus Deficit Total
# $ $ $ $
Balance — September 30, 2011 32,760,982 5,869,119 442,637  (2,061,604) 4,250,152
Share-based payments - - 171,961 - 171,961
Net loss for the period - - - (597,563) (597,563)
Balance — March 31, 2012 32,760,982 5,869,119 614,598 (2,659,167) 3,824,550
Issued during the period:
Pursuant to mineral property
agreement 300,000 15,000 - - 15,000
Net loss for the period - - - (294,719) (294,719)
Balance — September 30, 2012 33,060,982 5,884,119 614,598 (2,953,886) 3,544,831
Net loss for the period - - - (103,956) (103,956)
Balance — March 31, 2013 33,060,982 5,884,119 614,598 (3,057,842) 3,440,875

The accompanying notes are an integral part of these condensed interim consolidated financial statements.



INDIGO EXPLORATION INC.

(An Exploration Stage Company)

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the three and six months ended March 31, 2013 and 2012

(Unaudited - Expressed in Canadian dollars)

1 ORGANIZATION AND NATURE OF OPERATIONS

Indigo Exploration Inc. (“the Company”) is in the business of the acquisition, exploration and evaluation of
mineral properties, and either joint venturing or developing these properties further or disposing of them when
the evaluation is completed. The Company is listed for trading on the TSX Venture Exchange under the
symbol “IXT”. At March 31, 2013, the Company was in the exploration stage and had interests in properties
located in Burkina Faso, West Africa. The Company’s corporate head office is located at Suite 880 — 580
Hornby Street, Vancouver, British Columbia, Canada.

2  GOING CONCERN

These condensed interim consolidated financial statements have been prepared on a going concern basis, which
assumes that the Company will be able to meet its obligations and continue its operations for the next twelve
months. Realization values may be substantially different from carrying values as shown and these financial
statements do not give effect to adjustments that would be necessary to the carrying values and classification of
assets and liabilities should the Company be unable to continue as a going concern. Such adjustments could be
material. At March 31, 2013, the Company had not yet achieved profitable operations, had an accumulated
deficit of $3,057,842 since inception and expects to incur further losses in the development of its business, all
of which may cast significant doubt upon the Company’s ability to continue as a going concern and, therefore,
that it may be unable to realize its assets and discharge its liabilities in the normal course of business. The
Company’s ability to continue as a going concern is dependent upon its ability to obtain the necessary
financing to develop the mineral properties and to meet its ongoing levels of corporate overhead and discharge
its liabilities as they come due. Although the Company has been successful in the past in obtaining financing,
there is no assurance that it will be able to obtain adequate financing in the future or that such financing will be
on terms advantageous to the Company. Subsequent to March 31, 2013, the Company closed a private
placement of 10,000,000 units at a price of $0.05 per unit for gross proceeds of $500,000 (Note 13).

3 BASIS OF PRESENTATION

These condensed interim consolidated financial statements have been prepared in accordance with International
Financial Reporting Standards (“IFRS”) as issued by the International Accounting Standards Board (“IASB”)
applicable to the preparation of interim financial statements, including IAS 34, Interim Financial Reporting. The
condensed interim consolidated financial statements should be read in conjunction with the annual consolidated
financial statements for the year ended September 30, 2012, which have been prepared in accordance with IFRS
as issued by the IASB.

The Company uses the same accounting policies and methods of computation as in the annual consolidated
financial statements for the year ended September 30, 2012.

These financial statements were approved by the board of directors for issue on May 28, 2013.
4 CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of financial statements requires management to use judgement in applying its accounting
policies and estimates and assumptions about the future. Estimates and other judgements are continuously
evaluated and are based on management’s experience and other factors, including expectations about future
events that are believed to be reasonable under the circumstances.



INDIGO EXPLORATION INC.

(An Exploration Stage Company)

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the three and six months ended March 31, 2013 and 2012

(Unaudited - Expressed in Canadian dollars)

Critical accounting estimates and judgements:

(1) The assumption that the Company is a going concern and will continue in operation for the foreseeable
future and at least one year. The factors considered by management are disclosed in Note 2.

(i1)) The assessment of indicators of impairment for the mineral property and the related determination of the
recoverable amount and write-down of the property where applicable.

5  TAXES RECOVERABLE AND OTHER RECEIVABLES

March 31, September 30,

2013 2012

$ $

HST recoverable 7,099 4,622
Interest receivable 2,800 5,100
Other receivables 6,265 1,101
Total taxes recoverable and other receivables 16,164 10,823

6 MINERAL PROPERTIES (Schedule 1)

Title to mineral properties involves certain inherent risks due to the difficulties of determining the validity of
certain claims as well as the potential for problems arising from the frequently ambiguous conveyancing
history characteristic of many mineral properties. The Company has investigated title to its mineral properties
and, to the best of its knowledge, title to its properties are in good standing.

The recoverability of amounts shown as mineral properties is dependent upon the conversion of mineral
resources to economically recoverable reserves, the Company’s ability to obtain financing to develop the
properties, and the ultimate realization of profits through future production or sale of the properties.

Pursuant to the Mining Code of Burkina Faso, an exploration permit holder is required to incur 270,000 West
African CFA Francs ($537) of exploration expenditures per square kilometre per year in order to maintain its
permits in good standing. If such expenditures are not incurred, the Government of Burkina Faso may, at its
discretion, cancel the permits after giving the permit holder sixty days notice to remedy any deficiency. At
March 31, 2013, the Company had not incurred sufficient expenditures on its Kodyel, Loto and Tordo permits
to comply with the Mining Code of Burkina Faso. However, the Government of Burkina Faso has renewed the
Kodyel, Loto and Tordo permits and has not issued the Company any notice of non-compliance. The
Company is in the process of renewing the Lati permit. Sufficient expenditures have been incurred on the
Moule and Lati permits. The Company believes its Burkina Faso permits are in good standing.

Kodyel Exploration Permit and Other Permits

Pursuant to the acquisition of Sanu Burkina Faso S.A.R.L. on June 30, 2010, the Company acquired gold
mineral properties located in Burkina Faso, Africa. The permits acquired were the Kodyel Exploration Permit,
the Tordo Exploration Permit, the Lati Exploration Permit and the Loto Exploration Permit. The Company has
no significant commitments with respect to these permits other than compliance with the Mining Code of
Burkina Faso.



INDIGO EXPLORATION INC.

(An Exploration Stage Company)

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the three and six months ended March 31, 2013 and 2012

(Unaudited - Expressed in Canadian dollars)

Moule Gold Permit, Burkina Faso

On May 5, 2010, the Company entered into an option agreement to acquire a 100% interest, subject to a 1.5%
net smelter return (“NSR”) royalty, in the Moule Gold Permit, in western Burkina Faso. Subsequent to March
31, 2013, the Company made the final option payment and acquired a 100% interest in the Moule Gold Permit.
A summary of the consideration paid is as follows:

A.
B.
C.

D.

US$50,000 on May 5, 2010 (paid);

US$60,000 on or before May 5, 2011 (paid);

US$100,000 on or before May 5, 2012 (during the year ended September 30, 2012, the Company entered
into two amending agreements to extend the payment into four payments with a combination of cash and
shares as follows: US$5,000 on April 30, 2012 (paid); US$35,000 on or before May 31, 2012 (paid);
US$20,000 on or before August 31, 2012 (paid); 300,000 common shares (issued at the fair value of
$15,000) and US$30,000 on or before November 30, 2012 (paid);

US$200,000 on or before May 5, 2013 (wire transferred to Burkina Faso subsequent to March 31, 2013).

The Company has the right to purchase the entire 1.5% NSR royalty for US$1,800,000.

7 ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

March 31, September 30,

2013 2012

$ $

Trade payables 54,189 90,544
Due to related parties (Note 9) 8,475 13,155
Total accounts payable and accrued liabilities 62,664 103,699

8 SHARE CAPITAL

a)

b)

Authorized:

Unlimited common shares without par value.
Stock options:

Stock option plan

The Company has a stock option plan (the “Plan”) whereby the maximum number of shares reserved for
issue under the plan shall not exceed 10% of the outstanding common shares of the Company, as at the
date of the grant. The maximum number of common shares reserved for issue to any one person under the
Plan cannot exceed 5% of the issued and outstanding number of common shares at the date of the grant
and the maximum number of common shares reserved for issue to a consultant or a person engaged in
investor relations activities cannot exceed 2% of the issued and outstanding number of common shares at
the date of the grant. The exercise price of each option granted under the plan may not be less than the
Discounted Market Price, as that term is defined in the policies of the TSX Venture Exchange.



INDIGO EXPLORATION INC.

(An Exploration Stage Company)

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the three and six months ended March 31, 2013 and 2012

(Unaudited - Expressed in Canadian dollars)

Options may be granted for a maximum term of ten (10) years from the date of the grant, are non-
transferable and expire within a reasonable period following the termination of employment or holding
office as director or officer of the Company and, in the case of death, expire within one year thereafter.
Upon death, the options may be exercised by legal representation or designated beneficiaries of the holder
of the option.

The Company’s stock options outstanding as at March 31, 2013 and September 30, 2012 and the changes
for the periods then ended is presented below:

Weighted
Weighted Average
Number of Average Life
Options Exercise Price (Years)
Balance outstanding, September 30, 2011 1,450,000 $0.18 3.57
Granted 1,205,000 $0.20
Cancelled (400,000) $0.20
Forfeited (390,000) $0.23
Balance outstanding, September 30, 2012 1,865,000 $0.22 3.00
Forfeited (275,000) $0.19
Balance outstanding and exercisable,
March 31, 2013 1,590,000 $0.22 2.82

At March 31, 2013, the following stock options were outstanding entitling the holder thereof the right to
purchase one common share of the Company for each option held:

Number Exercise Price Expiry Date
400,000 $0.15 September 10, 2014
625,000 $0.20 August 9, 2015

565,000 $0.30 November 3, 2016
1,590,000

" During the year ended September 30, 2012, 400,000 of these stock options were cancelled

voluntarily and an additional 665,000 of the options were re-priced from an exercise price of $0.20
per share to an exercise price of $0.30 per share. All other terms of the options remained
unchanged. No share-based payment expense was recorded for these transactions.

During the six months ended March 31, 2013, the Company recorded share-based payments expense of
$nil (2012 - $171,961). The weighted fair value of share purchase options granted during the six months
ended March 31, 2012 of $0.14 per option was estimated using the Black-Scholes option pricing model
with the following assumptions: risk free interest rate — 1.85%; expected life — 5.0 years; expected
volatility — 102%; expected dividends — nil.

Expected volatility was determined by reference to the historical volatility since the Company began
trading on the TSX Venture Exchange.

10



INDIGO EXPLORATION INC.
(An Exploration Stage Company)

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS

For the three and six months ended March 31, 2013 and 2012

(Unaudited - Expressed in Canadian dollars)

¢) Warrants:

A summary of share purchase warrants outstanding as at March 31, 2013 and September 30, 2012 and the

changes for the periods then ended are as follows:

Balance, September 30, 2011
Expired

Balance, September 30, 2012
Expired

Balance, March 31, 2013

d) Escrow shares:

Weighted
Weighted Average
Number of Average Life
Warrants Exercise Price (Years)
6,181,290 $0.48 1.00
(4,314,540) $0.49
1,866,750 $0.48 0.42
(1,866,750) $0.48

Pursuant to the Initial Public Offering, on December 29, 2009, 2,259,043 common shares of the Company
were placed into escrow. These escrow shares were released as to ten percent (10%) on December 30,
2009 (released) and an additional fifteen percent (15%) at six month intervals thereafter over a 36 month
period with the final tranche being released on December 30, 2012. As at March 31, 2013, nil (September

30, 2012 — 338,856) common shares remained in escrow.

RELATED PARTY TRANSACTIONS

During the three and six months ended March 31, 2013 and 2012, the Company incurred the following
expenditures charged by directors and officers of the Company and by companies controlled by directors and

officers of the Company:

Three months ended March 31,

Six months ended March 31,

2013 2012 2013 2012

$ $ $ $

Accounting fees 7,376 14,905 15,025 22,863

Consulting fees - 20,000 - 20,000

Management and administration fees 8,600 38,250 14,600 71,792
Mineral property expenditures -

consulting - 16,575 - 19,425

15,976 89,730 29,625 134,080

As at March 31, 2013, accounts payable and accrued liabilities includes an amount of $8,475 (September 30,
2012 - $13,155) due to companies controlled by directors and officers of the Company.

11



INDIGO EXPLORATION INC.

(An Exploration Stage Company)

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the three and six months ended March 31, 2013 and 2012

(Unaudited - Expressed in Canadian dollars)

10

Key management includes the Chief Executive Officer and the directors of the Company. The compensation
paid or payable to key management for services during the three and six months ended March 31, 2013 and
2012 is as follows:

Three months ended March 31, Six months ended March 31,

2013 2012 2013 2012
$ $ $ $
Accounting fees 7,376 14,905 15,025 21,118
Management and administration fees 8,600 38,250 14,600 71,792
Mineral property expenditures -

consulting - 16,575 - 19,425
Share-based payments - - - 132,003
15,976 69,730 29,625 244,338

FINANCIAL INSTRUMENTS

Fair Value and Classification of Financial Instruments

The Company’s financial instruments consist of cash and cash equivalents, other receivables, and accounts
payable and accrued liabilities. Cash and cash equivalents and other receivables are designated as loans and
receivables, which are measured at amortized cost. Accounts payable and accrued liabilities are designated as
other financial liabilities, which are measured at amortized cost.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value hierarchy establishes three
levels to classify the inputs to valuation techniques used to measure fair value, by reference to the reliability of
the inputs used to estimate the fair values.

e Level 1 - Applies to assets or liabilities for which there are quoted prices in active markets for identical
assets or liabilities.

e Level 2 - Applies to assets or liabilities for which there are inputs other than quoted prices that are
observable for the asset or liability such as quoted prices for similar assets or liabilities in active markets;
quoted prices for identical assets or liabilities in markets with insufficient volume or infrequent transactions
(less active markets); or model-derived valuations in which significant inputs are observable or can be
derived principally from, or corroborated by, observable market data.

e Level 3 - Applies to assets or liabilities for which there are unobservable inputs to the valuation
methodology that are significant to the measurement of the fair value of the assets or liabilities.

As at March 31, 2013, the Company believes that the carrying values of cash and cash equivalents, other

receivables, and accounts payable and accrued liabilities approximate their fair values because of their nature
and relatively short maturity dates or durations.

12



INDIGO EXPLORATION INC.

(An Exploration Stage Company)

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the three and six months ended March 31, 2013 and 2012

(Unaudited - Expressed in Canadian dollars)

Discussions of risks associated with financial assets and liabilities are detailed below:

Foreign Exchange Risk

A portion of the Company’s financial assets and liabilities is denominated in West African CFA francs
(“CFA”) giving rise to risks from changes in the foreign exchange rate. The Company is exposed to currency
exchange rate risk to the extent of its activities in the Burkina Faso. The Company’s currency risk is presently
limited to approximately $9,076 of net exposure denominated in CFAs. Based on this exposure as at March 31,
2013, a 5% change in the exchange rate would give rise to a change in net loss of $454. The Company does not
use derivative financial instruments to reduce its foreign exchange exposure.

The currencies of the Company’s financial instruments were as follows:

March 31, 2013

Canadian
dollar CFA
Cash and cash equivalents 80,485 3,979
Other receivables 7,930 1,135
Accounts payable and accrued liabilities (48,474) (14,190)
Net exposure 39,941 (9,076)
September 30, 2012

Canadian
dollar CFA
Cash and cash equivalents 314,390 1,489
Other receivables 5,100 1,101
Accounts payable and accrued liabilities (45,128) (58,571)
Net exposure 274,362 (55,981)

Future changes in exchange rates could have a material effect on the Company’s business, financial condition
and results of operations.

Credit Risk
Credit risk arises from cash held with banks and financial institutions. The maximum exposure to credit risk is
equal to the carrying value of the financial assets. The majority of the Company’s cash is held through a major

Canadian charted bank and accordingly, the Company’s exposure to credit risk is considered to be limited.

Interest Rate Risk

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in market interest rates. Although interest income on the Company’s cash and cash
equivalents is subject to a variable interest rate, the risk exposure is not significant due to the small amount of
interest income these balances.

13



INDIGO EXPLORATION INC.

(An Exploration Stage Company)

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the three and six months ended March 31, 2013 and 2012

(Unaudited - Expressed in Canadian dollars)

11

12

Liquidity Risk

The Company manages liquidity risk by maintaining sufficient cash to enable settlement of transactions as they
come due. Management monitors the Company’s contractual obligations and other expenses to ensure
adequate liquidity is maintained.

SUPPLEMENTAL CASH FLOW INFORMATION

Investing and financing activities that do not have a direct impact on current cash flows are excluded from the
cash flow statements. The following transactions were excluded from the statements of cash flows:

During the six months ended March 31, 2013:

a) $13,190 of deferred exploration expenditures included in accounts payable and accrued liabilities at
March 31, 2013, less expenditures included in accounts payable at September 30, 2012 of $57,373 for a
net inclusion of $44,183.

During the six months ended March 31, 2012:

a) $37,490 of deferred exploration expenditures included in accounts payable and accrued liabilities at
March 31, 2012, less expenditures included in accounts payable at September 30, 2011 of $14,592 for a
net exclusion of $22,898.

SEGMENTED INFORMATION

The Company’s operations are limited to a single industry segment, being mineral exploration and
development. Geographic segment information of the Company’s assets as at March 31, 2013 and September
30, 2012 is as follows:

March 31, September 30,

2013 2012

$ $

Canada 168,690 393,123
Burkina Faso 3,334,849 3,255,407
Total assets 3,503,539 3,648,530

Geographic segmentation of the Company’s net loss during the three and six months ended March 31, 2013
and 2012 is as follows:
Three months ended March 31, Six months ended March 31,

2013 2012 2013 2012

$ $ $ $

Canada 29,755 154,875 48,487 484,745
Burkina Faso 26,402 47,532 55,469 112,818
Net loss 56,157 202,407 103,956 597,563

14



INDIGO EXPLORATION INC.

(An Exploration Stage Company)

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the three and six months ended March 31, 2013 and 2012

(Unaudited - Expressed in Canadian dollars)

13 SUBSEQUENT EVENTS

Private Placement

On April 3, 2013, the Company closed a non-brokered private placement of 10,000,000 units at a price of $0.05
per unit for gross proceeds of $500,000. Each unit is comprised of one common share and one share purchase
warrant. Each share purchase warrant entitles the holder thereof the right to purchase one common share at a
price of $0.12 per share on or before April 3, 2014.

Property Payment

The Company has given notice to exercise the option on the Moule Gold Permit (Note 6) and has wire

transferred the final option payment of US$200,000. Documentation is in progress for finalizing the option
exercise and title transfer. Once completed, the Company will acquire a 100% interest in the property.

15



INDIGO EXPLORATION INC.

(An Exploration Stage Company)

Schedule 1

CONDENSED INTERIM CONSOLIDATED SCHEDULE OF MINERAL PROPERTIES
For the six months ended March 31, 2013 and the year ended September 30, 2012
(Unaudited - Expressed in Canadian dollars)

Burkina Faso, Africa

Moule Kodyel Lati Other
Project Project Project Projects Total
$ $ $ $ $
Balance, September 30, 2011 1,462,976 270,943 145,837 213,826 2,093,582
Deferred acquisition costs
Cash 60,843 - - 26,822 87,665
Shares 15,000 - - - 15,000
75,843 - - 26,822 102,665
Deferred exploration costs
Assaying 45,343 51,940 92,777 2,918 192,978
Camp 12,206 15,762 19,062 900 47,930
Consulting (Note 9) 13,986 14,228 18,738 3,128 50,080
Drilling - - 545,858 - 545,858
Equipment rental 13,106 2,450 29,290 2,125 46,971
Other 3,861 32,901 33,569 8,740 79,071
Wages 19,769 37,536 73,818 16,867 147,990
108,271 154,817 813,112 34,678 1,110,878
Write-off - - - (26,822) (26,822)
Balance, September 30, 2012 1,647,090 425,760 958,949 248,504 3,280,303
Deferred acquisition costs
Cash 30,493 - - - 30,493
30,493 - - - 30,493
Deferred exploration costs
Assaying - 3,270 - - 3,270
Camp 1,335 146 162 390 2,033
Consulting 707 - - - 707
Equipment rental 989 - 688 1,620 3,297
Other 4,460 1,210 - 3,921 9,591
Wages 5,445 5,165 5,445 10,890 26,945
12,936 9,791 6,295 16,821 45,843
Balance, March 31, 2013 1,690,519 435,551 965,244 265,325 3,356,639




